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PURVA SHAREGISTRY INDIA PRIVATE LIMITED
(in its capacity a* a "Registrar")

AXIS BANK LIMITED
(In Its capacity at a "Banker to the Ittue")

FINTELLECTUAL CORPORATE ADVISORS PRIVATE LIMITED
(In Its capacity a* a "Lead Manager)

SANGINITA CHEMICALS LIMITED

('Company")

BANKER TO THE ISSUE AGREEMENT

BETWEEN



The Company proposes to issue such number of fully paid-up equity shares of face value of Rs.  10/- each,
on a r ights basis to the ex isting equity shareholders of the Company as on the record date, ("Rights Equity
Shares'! aggregating up to Rs. (including premium) as determined by the board of directors of the
Company (^Board ol Directors') including any committee thereof), pursuant to the previsions of the
Secur i ties and Exchange Board of India. Regulations, 2018, as amended from fime to t ime ("SEBI
Regulations"), and other appl icable statutory and / or regulatory requirements, (hereinafter referred to as
the Issue') .

The Board of Directors have, vide a resol ution passed at i ts meeting held on, authorized the Issue to raise
funds not exceeding Rs., including premium, if  any, as may be determined by the Board or the Ri
Commi ttee const ituted in this regard.

i hereinafter col lectively referred to asThe Company, Lead Manager, Registrar and the Banker to the Issue a
"Parties' and individu^ly as'Party*.

Sanglnlta Chemicals Umlted, a company incorporated under the provisions of the Indian Compan ies Act, 1956 and
having its registered office at 301, 3rd Floor, Shalin Complex, Sector -11, Gandhinagar - 382 011, Gujarat. India
(herei nafter  referred to as the "Company", which expression shal l , unless it  be repugnanf  to the context  or  meaning
thereof, be deemed to mean and include i ts successors and permitted assigns), of  the FIRST PART;

AND
AXIS BANK LIMITED, a banking company duly incorporated under the Companies Act (as defined herein below),
and hav i ng its registered office at Ttishul - Third Floor, Opp. Samrtheshwar Temple, Law Garden, El lisb r idge,
Abmedabad ^ 330008 and for the purpose of th is  Agreement act i ng through its branch situated at  Ahmedabad Main
Branch, Trishul, Opp. Samrtheshwar Temple. Law Garden, El lisb r idge, Ahmedabad - 380006 (hereinafter  referred to
as the "Bank" or" Escrow Collection Bank" or "Banker to the Issue', or  "Refund Bank" which expressi on shal l ,
unless repugnant to the context or meaning thereof, be deemed to mean and include its successors and permitted

assigns) ,  of  the SECOND PART;

AND

Flntellectual Corporate Advisors Private Limited, a company incorporated under the Companies Act and
having its registered off ice at 204, Kanishka Shopping Complex, Mayur Vihar, Phase 1, Extension, Delhi - 110091
(hereinafter referred to as the "Lead Manager, which expression shal l unless, it be repugnant to the context or
meaning, be deemed to mean and include its successors and permitted assi gns), of the THIRD PART

AND

Purva Sharegistry India Private Limited, a private l imited company incorporated under the Companies Ad and
having i ts registered of f ice at  9, Shiv Shakti Industr ial Estate, JR Boricha Marg, Opp. Kasturba Hospital , Lover Parel
(East), Mumbai - 400 011, Maharashtra, India (here i nafter referred to as the "Registrar*, which expression shall,
unless it be repugnant to the context or mean i ng thereof, be deemed to mean and inc l ude its successors and

permitted assigns) of  t in FOURTH PART.

<  Qf  Apri l , 2024 at Gandhinag^/ Delhi/  Mumba, by



Definitions: Notwithstanding anyth ing contained i n  this Agreement,  in  the case any l iabi l ity/obl i gation and/or
responsib i l i ty is placed on the Banker to the Issue and/or Refund Bank by a clause containing a cap i ta lized
term not defined in this Agreement, such a clause shal l not be binding on the Banker to the Issue and/or
Refund Bank. Capital ized terms used in this Agreement, unless the context otherwise requires, shall have
the meanings ascribed to  such terms below:

1.1.1 'Affi l iates" wi th respect to any Party means; (a) any person that direct ly or indirectly through one
or more intermediar ies, controls or is control led by or are under common cont rol with such Party;
(b) any person in which such Party has a significant inf luence or which has sign i f icant inf luence
over such Party prov i ded that s igni f icant inf luence over a person is the power to participate in the
managerial , financial and operating pol icy decis i ons of the person but is less than control over
those pol ic ies and that sharehol ders beneficial ly holding, direct ly or indirectly through one or more
intermediary, a 10% or higher interest in the voting power oi Ihe person are presumed to have a
signif icant influence on the person; and/or (c)  any holding company or subsidiary or  jo i nt  venture of
such Party. For the purposes of this defin i tion, ( i ) the terms 'holding company" and "subsidiary"
have the meaning set forth in Section 2 of the Companies Act, 2013; (i i) "control" ( i ncluding the
term "control l ing", "control led by" or 'under common control with") shal l have the same meaning

E.The Company has received in - pr inciple approval from National Stock Exchange of India Limited vide its
letter dated September 18, 2023; Having regard to fee need to concl ude the process of Al lotment (as
defined herein below) and l ist ing of the Rights Equi ty Shares pursuant to the Issue, consistent with the
statutory / regulatory requirements, it is required to appoini a banker to the Issue to deal with the var ious
matters re lat ing to col lection, appropriation and refund of monies, and other matters related thereto In

relation to the Issue.

F.Accordingly, in  order to  enable the col lection, appropriation and refund ol monies In  relat ion to the Issue and
other matters related thereto, the Company, in consultat ion wi th the Lead Manager, has agreed to appoint
AXIS Bank Limited as the Banker to the Issue as per Ihe terms set out in  this Agreement.

G.In furtherance to the above and at the request of  the Company, AXIS Bank Limited has agreed to act as a
Banker to the Issue, in order to enable the complet i on of the Issue, and has also agreed to act as the
Refund Banker in accordance with the process specif ied in the draft Letter of  Offer and the Letter  of  Offer
and subject to the terms and conditions of  this Agreement;

H. The dut ies, responsibi l ities and l iabil ities of the Banker to the Issue mentioned in th is Agreement shall be
limited to the operat ion of Escrow Accoun^s) opened and maintained by the Bank in such capacity in
accordance with this Agreement, the Letter  of  Offer  /  Abridged Letter of  Offer and the SEBI (Bankers to an
Issue) Regulations, 1994, as amended from time to  t ime.

NOW, THEREFORE, in consideration of the foregoing and the mutual promises, covenants, and agreements
set forth in this Agreement, and for other good and valuable consideration,  the sufficiency of which is here
by acknowledged by the Parties,  the Part ies hereby agree as fol lows:

1DEFINITIONS AND INTERPRETATION

The Company has approached and appointed the Registrar , as the Registrar  to the Issue pi
by way of  an agreement dated executed by and between the Company and the Registrar.



1.1.13 "Beneficiaries' shall,  in the first instance,  mean the non-ASBA Investors,  whose Applications have
been accepted and the Appl icat ion Money has been pad into Banker to the Issue, (such non-
ASBA Investors shall be the benefic iaries under th is Agreement in re lation to their respective
Applicat ion Money, subject however to toe terms of this Agreement) and in the second instance,
upon finalization of the Basis of  A l lotment, in  consultation with toe Designated Stock Exchange,  the
Company,  as the case may be. in  accordance with Clause 3 of th is  Agreement:

wi be made by the Company, as

an in respect of the Banker to the Issue, their off icial working hows in
00 PM

1.1.4"Allotment Account" shall mean the account opened with the Banker to the Issue, into which the
Application Mon ies l y ing to the credit  of  the Escrow Accounts with respect to successful Appl icants
will  be transferred on the Transfer Date:

1.1.5'Applicants' / ' Investors' shall mesr appl icants who submit an Appl icat ion for Al lotment of

Rights Equi ty Shams pursuant to the Issue;

1.1.6"Application"  shal l  refer to an appl ication for  al lotment of the Rights Equity Shares ii  the Issue;

1.1.7'Application Money" / "Appl ication Monies" shall refer  to the money received by the Banker to
the Issue from tile Applcanfs other than ASBA Appl icants towards Applications for Al lotment of
R ights Equity Shares in  the Issue;

1.1.8'Application Supported by Blocked Amount"/ "ASBA" shall mean the application (whether
physical or electronic} used by ASBA Investors to make an appl ication authorizing the SCSB to
block the amount payable on appl ication in  ASBA Account;

1.1.9'ASBA Applicant" I "ASBA Investor" shal l mean Appl icants who, are holding Equity Shanes of
the Company in dematerial ized form as on toe record date and have appl ied for their Rights
Entitlements and/ or additional Equ ity Shares in demater ia l ized form; (a) Who have not
renounced their  Rights Entitlements in  fu l l  or  in part (b) Who are not Renouncees; and (c)  Who are
applying through bl ocking of funds in a bank account mainta i ned with SCSBs. Al l QIBs and other
Investors whose app l ication value exceeds Rs. 2 lakhs complying with the above conditions can
part ic ipate in this Issue through the ASBA process only Resident  shareholders e lig ib le to app ly in
the Issue holding shares in dematerialized and physical form may apply though R-WAP as well.

ascribed to it under Regulat ion 2(e) of the SEBI (Substantial Acquisit ion and Takeover)
Regulations. 2011; and ( i i i ) the 'Promoter'  and "Promoter Group' as defined in the Letter  of  Offer,
are  deemed to be Af fi l iates of the Company;

1.1,2  "Agreement" shall have ttre  meaning ascribed to such term in Ihe preamble to this Agreement,



1.1.29 Issue Closing Date" shall mean the date after which toe Banker to  toe Issue and/or Registrar  to
toe Issue and the SCSBs, in the case of ASBA Investors, wil l not accept any Appl ica t ions for  the
Issue, as in t imated by the Lead Manager to the Banker to the Issue in the format as annexed

1.1.27"Issue" shal l  have the meaning ascribed to such term in Die preamble to this Agreement;

1.1.28"Issue Amount1 shall refer to  the sum total  of  the Appl ication Money received from toe Applicants
including through R-WAP (other than AS8A Applicants) towards Allotment of the Righto Equity

I "FPI (s)' shall mean a foreign portfolio investor who has been registered pursuant to the FPI
Regulat ions prov i ded that any Fll or QFI who hokfe a val id cert i ficate of registration shai be
deemed to be a foreign portfo l io investor  t i l l the expiry of the block of three years for  which fees
have bean paid as per the Fll  Regulat ions;

1.123  'Equity Shares' shall mean the equity shares of the Company having face wffue of Rs. (Rupees

holder of Equity Shares, as on the record date;

1.1.20  "Designated Stock Exchange'shall

1.1.21

1.152

1.1.16"CAP shal l mean the composite appl icat i on form used by an Appl icant to make an appl ication tor
Al lotment of Rights Equity Shares in Ihe Issue. An appl ication form (inc l uding onl ine appl ication
form avai lable for submission of  appl ication at R-WAP faci l ity  or  though the website of  the SCSBs
(if made avai lable by such SCSBs) under toe ASBA process) used by an App l icant to make an
appl ication for  the Al lotment of  Rights Equity Shares in  th is Issue:

1.1.17"Company" shall have the meaning ascribed to such term in the preamble to this Agreement;

1.1.18'

1.1,14  "BSE'shallmr



1.1.43 "Rights Entit lements' shal l mean the number of R i ghts Equity Shares that an El i g ible Shareholder
is en t i t led to, that is determined as a proportion to the number of Equity Shares held by such
Eligible Shareholde

1.1.42  'Retail Individual Investors" shal have the meeting ascribed to such te

1.1.38"R-WAP* shall mean Registrar's web-based applicat ion platform accessible at their website,
inst i tuted as en opt ional mechanism in accordance with SEBI circular bearing reference number
SEBI/HO/CFD(DI L2/CIR/P/2020/78 dated May 6, 2020, SEBI circular bearing reference number
SEBI/HO/CFD/DIL1ICIRIP/2020/136 dated July 24,2020, SEBI circular bearing reference number
SEBtiHO/CFDfDILVCIRP/2021/13 dated January 19, 2021 and SEBI circular beanng reference
number SEBI/HO/CFD/DIL2/CIR/P/2021/552 dated Apri l 22, 2021, for accessingfsubmitt ing on l ine
Appl ication Forms by resident Investors;

1.1.39'Refund Account" shall mean the account opened with the Banker to toe Issue from which
refunds of the Surplus Amount shall be made and which shall be operated in accordance with the

1.1.40"Registrar" shall have the meaning given to such term In the preamble to this.

1.1.34-Non Institutional Investors1 shal have the meaning ascribed to such term in the SEBI

Regulations;

1.1.35"NRI" shall merer a person resident outside India, who is a ci tizen of India or a person of Indian
origin and wi l l have the same meaning as ascribed to such term in the Foreign Exchange
Management (Deposit)  Regulations, 2000,  as amended;

1.1.36"NSE"  shall National  Stock Exchange of India Limited;

1.1.37"QIB" / 'Qualified Institutional Buytrfs)1 shal have the meaning ascribed to such term in the

1.1.30"Issue Opening Date' shall mean the date on which toe Banker to the Issue and/or Registrar to
the Issue and the SCSBs, in the case ot ASBA and R-WAP Investors, shall start accepting
Appl ications for the Issue, as int imated by the Lead Manager to the Banker to toe Issue in the
format as annexed hereto and marked as Annexure B1;

1.1.31"LMd manager* sh^l have the meaning given to  such term in the preamble to  this Agreement;

1.1.32'LetterofOffer-shallmeantheletteroforfertobefi ledwiththeStockExchangeandSEBI;



12.4   references to  the word'include'or Including'shft i l  be construed without l imitation;

1.2.5 references to this Agreement or to any other agreement, deed or other instrument shall be
construed as a reference to such agreement,  deed,  or other instrument as the same may from time
to t ime be amended, varied, supplemented or noted or any replacement or  novation thereof

1.1.53 Transfer Date' shall mean the date on which the Issue Amount shall be transferred to the
Allotment Account in accordance with the provis ions of this Agreement, upon final ization of the

Basis of  Al lotment in consultat ion with the Designated Stock Exchange

Interpretation:

In this Agreement unless the context otherwise requires:

1.2.1  words denoting the singular number sĥ t i l  Include the plur^ and vice vena;

12.2

1.22  heading and bold type face are only for convenience and shall be ignored for the purposes of

1.1.51  'Stock Exchange" shal mean BSE and NSE;

1.1,49  -SEBI-shal mean the Securities and Exchar^e Board of India;

1.1.47  "RTGS" shal l  mean Real  Time Gross Settlement

1.1.44"Right* Issue Clrcuiirs" shall collectively mean SEBI circular, bearing reference number
SEBtiHO/CFD(DI L2/CIRfPf2020/13 dated  January 22,  2O20.  bearing  reference  number
SEBI/HO/CFDICIR/CFD/DIU67/2Q20 dated Apri l  21,2020, SEBI circular  bearing reference number
SEBI/HOICFD/DlL2/CIR/P^^020(78 dated May 6. 2020, SEBI circular bearing reference number
SEBI/HO/CFD/DIL1/CIR/P/2020/136    dated    July     24,     2020,    SEBI   circular
SEBI/H O/CFD/DIL1 /Cl R/PI2021 /13 dated January 19, 2021 and SEBI circular bearing reference
number SEBI/HOfCFD/DI L2/CIR/P/2021 /552 dated April 22,2021,

1.1.45"Right Equity Shares' shal l  have the meaning ascribed to it  in Recital  A of the Agreement;



2.2.2 The Banker to the Issue acknowledges and agrees thai, in terms of SEBI circular no,
CIR/CFD/DILJ1/2011 dated Apri l 29, 2011 and SEBI Rights Issue Circu lars, Appl ications by OIBs,
Non-Retail Indiv idual Investors and Non-Institu t ional Investors, where such QIBs, Non-Retail
Indiv i dual Investors and Non-Institut ional Investors are not Renouncees, shall be made on l y
througb ASBA or R-WAP, the alternat i ve appl icat ion mechanism on a mandatory basis ,
Notwi thstanding anythi ng contai ned heremabove, QIBs or Non-Institut ional Investors who apply for
Rights Equity Shares as Renouncees shal l  invest through the non-ASBA process.

Simultaneously wi th the execution of this Agreement, the Company shall open and estab l ish an Allotment
Account wi th the Banker to the Issue. The Al l otment  Account shal l be desi gnated as "Sangini ta Chemicals
Limited - Rights Issue Allotment Account (the "Allotment Account")'.

Simultaneously wi th the execution of this Agreement, the Banker to the Issue shall establ ish a Refund
Account  with i tsel f .  The Refund Account shal l  be designated as "Sangin ita Chemicals Limited - Rights Issue

at the Annexures attached hereto form an integral pal of this

BANKER TO THE ISSUE, ALLOTMENT ACCOUNT, ESCROW ACCOUNTS AND REFUND ACCOUNT

The Banker to the Issue hereby agrees to act as such and to perform such function/duties and provide such
services that a banker to an issue is general ly  expected to provide, in order to enab le toe completion of the
Issue in accordance with the process specified in the Letter  of Offer , appl icable SEBI Regulat ions and any
other appl icable laws or regula t ions. The dut ies, responsibi l it ies and l iabil i ties of the Banker to the Issue
mentioned in this Agreement shal l be l imited to i ts respect ive accounts opened and mai ntained for the
Issue, wh ich shall be in accordance wi th th is  Agreement, the SEBI Regulat ions, Righto Issue Circulars and
Other applicable laws and regulations Provided that no provision of this Agreement will constitute any
obliga t ion on the pad of the Banker to t ire Issue to  comply with the appl icable instructions prescribed under
the SEBI Regulations in relation to any applicat ion money blocked under the ASBA process and Rights
Issue Ci rcu lars in relat ion to the R-WAP process.

Simultaneously with the execution of this Agreement,  the Banker to the Issue shall establ ish one or more
'non interest bearing no-l ien accounts'  wi th themselves (hereinafter referred to as the 'Escrow Accounts") .

The Escrow Accounts shal l  be specif ied as fe l lows:

ss otherwise defined tie reference to the word 'days'  shal l  mean Calendar Days.

i r  deed or other instrument shal



3.2   Withdrawals mil or Application of Amounts Credited to EKrowAccountt

The withdrawals and appl ication of amounts credited to the Escrow Accounts shal be appropriated or
refunded, as the case may be, on the happening of certain events and in the manner more particularly

described herein below:

32.1   Failure of the Issue

(a)     The Issue shal be deemed to have feled in the event of the occurrence of any of the
following events:

( i) the Issue shall have become i l legal or shal l have been irjuncled or prevented
from comp letion, or otherwise rendered infrectuous or unenforceab le, including
pursuant to any order or  d irection passed by any judic ial, statutory or regu latory
authority having requisite authority and jur isdiction over the Issue;

OPERATION OF THE ESCROW ACCOUNTS, REFUND ACCOUNT AND ALLOTMENT ACCOUNT.

Deposits into the Issue Accounts

Application Amounts pursuant to the Issue shall be deposited by investors with the Bankers to the Issue at
its designated branches and shal l be credited upon real ization to the Issue Accounts. All amounts lying to
the credit of  the Issue Accounts shal l be held solely for the benefit  of  the Beneficiaries in accordance with
the terms of  this Agreement

The monies l y ing to the credit  of  the Escrow Accounts and the Refund Account shall be held by the Banker
to the Issue, as the case may be, solely for the benefi t  of  the Beneficiar ies, determined in accordance with

the terms of this Agraement.
The operation of the Escrow Accounts, Alotment Account and the Refund Account by the Banker to tie
Issue shal l be strict ly in accordance with the terms of this Agreement. The Escrow Accounts. Al lotment
Account and the Refund Account shall not have cheque drawing faci l it ies and deposits into or wi^hdrawals
aid transfers from such account shall be mads strictly in  accordance with this Agreement

Banker to the Issue hereby agrees, confirms and declares that it  does not have (and win not have) any
benefic ial interest in the amounts lying to the credit of the Escrow Accounts, and the Refund Account ,
respectively, and that such amounts shall be appl ied in accordance with the previsions of this Agreement
Ihe SEBI Regula t ions and any instructions issued in  terms thereof.

Banker to the Issue shall comply, with the terms of this Agreement, the SEBI Regulations, FEMA and al l
rules, regulations and guidelines issued thereunder and any other applicable law, rules, regulations or
guidel i nes and all d i rectives or  instructions issued by SEBI or  any other regulatory authority, the Compaiy,
the Lead Manager and the Registrar, in  connection with its responsibi l ities as en Banker to  t iie Issue.



(c)On receipt of written int imation of the fai lure of the Issue from the Lead Manager, the
Registrar shall, within 2 (two) Business Day following the reconciliation of accounts with
Ihe Banker to the Issue, provide to the Lead Manager, the Banker to the Issue and the
Company a l ist of Benefic iar ies and the amounts to be refunded to such Benefic iaries.
The Registrar agrees to be bound by any such instructions from the Lead Manager and
agrees to render a l l requisite  cooperation and assistance in this regard.

(d)The Lead Manager shall,  instructions to the Banker to  the Issue, along with Ihe Registrar
and the Company, in the manner set forth in Annexure D for transferring the monies
standing to the credit of the Escrow Accounts mai ntained with them to the Refund
Account. Further, the Lead Manager, along with the Registrar and the Company, shal l
issue instructions as set forth in Annexure E for transferring the monies to the
Benefic iar ies.

(e)The Banker to  the Issue to be ensure the transfer of  any amounts standing to the credit  of
the Escrow Accounts to the Refund Account and subsequent ly to the Beneficiar ies in
accordance with the procedure set forth in the Letter  of  Offer  on the same Busi ness Day
or with in 1 (one) Business Day from the receipt  of such instruct ions.

(f)The Banker to the Issue shall be discharged of al l their legal obl igations tinder this
Agreement only i f  they have acted in a bona-fide manner and in good faith m accordance
with the terms of th is Agreement, appl icable SEBI Regulations and any appl icab le law or
regulat ion.

3.2.2Events other than Mure of trie ŝsue

The amounts held in the Escrow Accounts shal l be refunded by toe Banker to the Issue, in
accordance with the inst ructions and direct i ons received from the Lead Manager and statutory and
/ or  regulatory requirements, and in the manner set forth in Annexure D and Annexure E, in the
event that the l ist ing of the Rights Equity Shares does not occur in the manner described in toe
Letter  of Offer.

3.2.3Compfetoio/fhefssue

(a) The Lead Manager shall, after  toe fi l ing of the Letter of  Offer with the Designated Stock
Exchange int imate in writ ing in the prescribed format (specified in Annexure B1 and
Annexure B2 hereto), the Issue Opening Date and toe Issue Closing Date to toe Banker
to toe Issue and toe Registrar, with a copy to the Company, at least 1 (one) Busi ness

(1) non-receipt of minimum subscription shall be as disc losed in the Letter of  Offer
after  considering the subscrip t ion by the Promoters and /  or  Promoter  Groups of
any unsubscribed portion in the issue, immediately post the Issue Closing Date
or any extended Issue Closing Date, if  appl icable.

The Lead Manager shal l , on the receipt of the re levant information from the Company
regarding such evenl, intimate in writ ing to the Banker to the Issue and the Registrar in
the manner as set forth in  Annexure G of the occurrence of  any event specif ied in Clause

321()

the declaration of the intention of the Compaiy to withdraw and I or cancel the
Issue at any t ime after the Issue Opening Date but prior to the Transfer Date,

•     ''   ce with the previs i ons of  the SEBI Regulations;  and



The Registrar shal l within 2 (two) Calendar Days of the date of approval of  the Basis of
Allotment by toe Desi gnated Stock Exchange over-pr int the refund warrants and dispatch
the same to the respective Beneficiar ies In accordance with the SEBI Circular beanng
number SEBI/HO/CFCWDIL2^CIR/P/2021 /552 dated Apri l 22,2021, in case of Appl ications
made through the R-WAP faci l ity, refunds, if any for un-al lolted or part ia l ly allotted
applicat i ons shall be completed on or  before on a given t imel ines as per instruction given
by Registrar.. Notwithstanding toe above, the entire process of dispalch of refund
warrants J  refunds through e lectronic clearance shal l be completed within t ime prescribed
by SEBI and Stock Exchanges in  this regard. Subject  to  the provis ions of  th is  Agreement ,
it  is  agreed that in the event toe Bank does not comply with toe refund inslruct ions issued
by the Registrar and toe Lead  Manager, the Bank shal l, subject to app l icable

Days prior to such Issue Opening Date and Issue Closing Date respectively. In case the
issue is extended by toe Company,  the Lead Manager shall communicate such extension
and new issue c losing date in  before the or ig inal Issue C losing Date.
On toe finalization of the Basis of Al lotment, as approved by the Desi gnated Stock
Exchange, (a) toe Company shall, in writing in the prescribed format (specif ied in
Annexure A hereto), int imate to  toe Lead Manager toe detai ls  of  toe Company Account  to
which the Issue Amount ly i ng to toe credit of toe Al lotment Account with respect to
successful Appl icants, need to be transferred to and such int imation shal l be prov i ded
either on or immediately pnor  to the Transfer Date. All appl icat ion monies blocked under
toe ASBA process shal l  a lso get  credited to  the Allotment Account

On the Transfer Date, upon being in t imated in writ i ng by the Lead Manager of the receipt
of minimum subscript ion and pursuant to the f i nal izat ion of toe Basis of Allotment as
approved by the Designated Stock Exchange, toe Banker to the Issue shal l  t ransfer  such
amounts ( i ) upon receipt  of  instructions from the Lead Manager and copy to Company i n
the form as set out in Annexure C, lying in toe Escrow Accounts to the Al lotment
Account (b) above wi thin banking hours, relat ing to appl ication monies with respect to
successful Appl icants who are ent i tled to recei ve allotment of R ights Shares and (i i ) upon
receipt of  instructions from the Lead Manager and copy to toe Company in the form as
set out in Annexure D, ly ing in the Escrow Accounts to the Refund Account, within
banking hours, re lat ing to appl icat ion monies with respect to unsuccessful App l icants who
are not ent itled to receive al lotment of Rights Shares, as per the Basis ot Allotment as
approved by the Designated Stock Exchange.

The Banker to the Issue, on the Transfer Date, upon receipt of toe detai ls from the
Company and the Lead Manager relat i ng to the transfer to be made to toe Allotment
Account and the Refund Account, shal l transfer , wi thin Banking Hours, the Appl ica t ion
Monies and toe Surplus Amount, i.e. amounts liab le  to be refunded in accordance with toe
applicable statutory and/or regulatory requirements, to the Refund Account. The Surplus
Amount shall be refunded by toe Company to the Appl icants in accordance wi th the terms
set forth in the Letter  of  Offer/Abr i dged Letter of Offer. Further, the Lead Manager, a long
with the Registrar and foe Company, shall issue instructions as set forth in Annexure E
for transferring the monies lo toe Benef ic ia r ies. The Banker to the Issue acknowledges
thai in accordance wi th the SEBI Circular bearing number
SEBI/HO/CFD/DI L2/CIR/P/2021/552 dated Apri l 22, 2021, in case of Appl ications made
through the R-WAP faci l ity, refunds, if any for unal lotted or part ial ly allotted appl icat ions
shal l  be completed on a given t imel ines as per instruc t ion given by Registrar .



(c)Online validation,  if available,  at toe point of payment by toe Banker to the Issue is subject
to the Company ensuring that the Registrar  provides comp lete master  l ists, ('Masters") ,  to
the Banker to toe Issue, in  the format specif ied by toe Banker to the Issue.

(d)Al l  refunds under this Agreement shall be payable by toe Baiker to toe Issue. The Banker
to toe Issue reserves the r ight  to return refund warrants unpaid, if  they are not mentioned
in toe Masters provided by toe Registrar, or  in case of any mismatch in any of the fie l ds
when compared for  val ida t ion with the Masters.

(e)The Banker to the issue shall not be responsible for any cla im by any Benef iciary, the
Company, or any other person for fraudulent encashment through pi lferage, alteration,
forgery, duplication,  or  p resentment through wrong bank, provided the Banker to  the Issue

statutory/regulatory requirements including the requirements of the SEBI ICDR
Regulations, stand absol ved of al l or any other l iabi li ty Oat may arise due to such non-
compl iance with foe refund instructions issued by the Registrar  and toe Lead Manager.

The rotunds perta i n ing to amounts in  toe Refund Account shall bs made to the respective
Applicants in  toe fo l lowing manner

(i) NEFT - Payment of refund shal ! be undert*en through NEFT wherever toe
Investors' bank has been assigned the Indian Financial System Code (IFSC),
which can be l inked to a MICR. al lotted to that part icular bank branch. IFSC
Code wil l be obta i ned f rom the website of RBI as on a date immediate ly prior to
foe date ot payment of  rotund, duly mapped with MICR numbers. Wherever foe
Investors have registered foeir nine dig it MICR number and their bank account
number with toe Registrar or with the depository part ic ipant whi le opening and
operating the demat account,  the same will  be duly mapped with the IFSC Code
of that particular bank branch and toe payment of refund wi l l be made to the
Investors through th is  method.

(i) RTGS - If  toe refund amount exceeds Rs. 200,000 (rupees two lakh only), toe
Investors have toe option to recei ve refund through RTGS. Such el ig ib le
Investors who indicate their preference to receive refund through RTGS are
required to prov i de the IFSC code in the CAF. In the event toe same is not
provided, refund shall be made through NACH or any other eligible mode.
Charges, if  any, levied by the I nvesto^s bank receiving the credit  would be borne
by toe Investor .

( ii) Direct Credit - Investors having bank accounts with foe Banker to toe Issue
shall be el igib le to recei ve refunds through direct credit. Charges, if  any, levied
by the relevant bank(s)  for  toe same wou ld be tome by the issuer.

(Iv) For all other Investors,  the refund orders will  be dispatched through speed post/
registered post Such refunds wil l be made by cheques, pay orders or  demand
drafts drawn in  favour of toe sole/ f i rst Investor  and payable at par.

Credit of refunds to Investors in any other electronic manner permissible under
the banking laws, which are in  fret* and are permitted by the SEBI from t ime to



(b)The Banker to the Issue shal on receipt ot written instructions from the Lead Manager,
the Registrar and the Company, transfer toe funds lying to the credit of the Allotment
Account instructed as per Annexure F to the Company's Account, immediately upon
receipt  of  instructions enclosed wi th l isting and trading approval .

The Company agrees to retain requisite amount towards prel iminary Issue expenses,
inc l uding, without l imitat ion lead management fees, adv isory fees, underwriting foes, and
other issue expenses payable by the Company, m the relevant Al lotment Accounts until
such time as the Lead Managers instruct Ihe Bankers to the Issue, as per Annexure F
with a copy to toe Company and toe Registrar.

(c)The Lead Managers shall, fal lowing toe receipt of the l ist ing and trading approvals,
provide the Bankers to the Issue, in the prescribed form (Annexure F hereto), instructions
stating the details of toe payment towards the amount representing the Issue related
expenses payable by the Company to various intermediaries (as applicable), with a copy
to the Company and the Registrar.

3.3   Closure of the Escrow Accounts, Reftiid Account and Al lotment Account

3.3.1 The Company and Banker to the Issue shall take necessary steps to ensure closure of toe Escrow
Accounts once al l monies are transferred into the Al lotment Account and the Refund Account, as
the case may be and after receiving account closure letter from the company, in accordance with

the terms of this  Agreement .

The Company and the Bankets to toe Issue shal take the steps necessary to  ensure closure of the
Retund Account  promptly after  al l  monies in  the Refund Account are transferred and after receiving
account closure letter  from the company in  accordance with toe terms of this  Agreement

The Company and toe Banker to  toe Issue shal l  take the stops necessary to ensure closure of the
Allotment Account prompt ly after all monies in the Al lotment Account are transferred and after
receiving account closure letter from the company in accordan^e with the terms ot this

32.5  Allotment Account

The Banker to the Issue shall comply with the terms of this Agreement,  applicable SEBI
Regulations, FEMA and any other app l icable statutory andfor regulatory requirements,
and all directives or instructions issued by the Registrar, in connection with its

responsibil i ties as a Banker to  the Issue.

Amounts shall  only be withdrawn from the Escrow Accounts to the extent such withdrawal
does not cause any of the Escrow Accounts to  have a negat i ve balance and the Banker to
the Issue shall not incur any l iabil ity whatsoever for any non-distribution in such

circumstance.



4.2.7   particulars relating to ,  or  on,  the refund warrants dispatched to Applicator

The Registrar shal l  ensure that a ll applicat ion forms including plain paper appl ications received directly by it
shall  be banked immediately or the very next Business Day and in no event later than Issue Closing Date or

such extended Issue Closi ng Date.

The Registrar shal provide in a timely manner, including as required under the SEBI Regulations, al l
accurate information to be prov i ded by i t  under this Agreement, to  ensure approval  of  the Basis of  Al lotment
by the Designated Slock Exchange,  Allotment of the Rights Equity Shares and dispatch of refund warrants
without delay, including providing toe Banker to toe Issue wi th the detai ls of toe monies and any Surplus
Amount required to be refunded to the Applicants, all with in 1 (one) Business Day from ^jproval of the

4.2.5  particular̂  of multiple Applications submitted by ASBA and R-WAP Appticatts (determined on the
basis of  common PAN) and rejected by the Registrar;

ee of refunds to  be sent by electronic mode, such as NACH/ NEFTf RTGS,

The Registrar  shall maintain accurately at  al t imes the physical and electronic records relat ing to the Issue
and toe CAF and Appl ications on plain paper received from the Banker to the Issue including, without
l imitation,  the fol lowing:

4.2.1 the applications received from toe Banker to toe Issue and all  Information incidental thereto In
respect of  the Issue and tel ly  the same with toe schedule prov i ded by toe Banker to toe Issue. In
accordance with grounds for technical rejection, in case of any discrepancy between the amount

paid end payable,  the appl ication wil l  be rejected.

4.23  particulars relating to toe allocation / allotment of the Rights Equity Shares for toe Issue;

43.3 particulars relating to toe monies to be transferred to toe ADotment Account, and toe refunds to be
made to the Applicants in accordance with toe terms of this Agreement, the Letter of  Offer, toe
SEBI Regulations, SEBI Rights Issue Circulars and the Compan ies Act;

3.3.2 ThsBankerto the Issue, in relat ion to  toe Escrow Account or Refund Account, as applicable, shal l
act upon any written instruct ions of the Lead Manager in re lat ion to amounts to be transferred
and/or refunded from the Escrow Accounts or in relat ion to amounts to be transferred andfor
refunded from toe Refund Account pr ior  to l ist ing approvals or  otherwise. The Banker to  toe Issue
shal l  act promptly on toe receipt  of  such information/instruct i on wi thin the t ime per iods speci f ied in
this Agreement. The Banker to toe Issue shal l  stand discharged of al l their legal obl igations under
this Agreement only if  they have acted in accordance wi th toe terms of this Agreement, toe SEBI
Regulations and any law or regulat ion that may be appl icable to a transaction of th is nature .

DUTIES OF THE REGISTRAR

The Parties hereto agree Oat the duties and responsibi li ties of the Registrar,  shal l  include,  without l imitat ion,
the fol lowing and toe Registrar shall at al l t imes carry out its obl i gations hereunder di l igently and in good



Basis ot Al lotment or  within 10 (ten) Busi ness Days from the Issue Closing Date, whichever is earl ier  and
extend a l l support in  obtaining the final trading and l is t ing approval  of  the Rights Equity Shares with in  2 (two)
Business Days from the approval of toe Basis of Allotment by toe Designated Stock Exchange. In
accordance with the SEBI Circu lar bearing number SEBI/HWCFD^DIL2/CIR/P/2021/552 dated April 22.
2021, in case of Appl ica t ions made through the R-WAP faci l i ty, refunds, if any for un-allotted or part ial ly
allotted applications shall be completed on or before T+1 day (T being the date ot final isat ion of Basis of
Al lotment).

The Registrar shall be solely responsible and Fable far any delays in supplying accurate information or for
supplying Applicants with false I misleading informat i on or processing refunds or for  the misuse of refund
instructions or for failure to perform its dut ies and responsibi l i t ies as set out in this Agreement and shal l
keep other Part ies hereto indemnified against any costs, charges and expenses or tosses resulting from
such delay or  default  in re lation to any c la im, demand suit  or  other proceeding insti tuted by any Appl icant  or
any other party or  any t ine or penalty imposed by SEBI or any other regulatory author ity prov i ded however ,
that  the Registrar  snail not be responsi ble for any of  toe foregoing resu l ting from a fai lure of  any other Party

in performing i ts  duties under this Agreement .

The Registrar shal l be solely responsible tor  toe correctness and trie val idi ty of the information rela t ing to
any refunds required to be made that has been provided by toe Registrar  to toe Banker to toe Issue. The
Registrar shal l ensure that, in case of issuance ot any duplicate warrant tor any reason, including
defacement, change in bank details, tearing of warrant or loss of warrant, it  wi l l convey the details  of  such
new warrant immediately to Banker to the Issue and in any event before such warrant is presented to i t  for
payment, fai l ing which the Registrar  shall be responsib le for any losses,  costs, damages and expenses that
toe Banker to the Issue may suffer as a result of dishonour of such warrant or payment pf dupl icate
warrants. The Registrar  shal l a lso ensure that  the refund bank detai ls are pr inted on each refund warrant  as
per SEBI Regulations. The Registrar shall be responsible for addressing all investor complaints or
grievances re lat ing to toe Issue.

The Registrar shall use its best efforts white processing al l  appl ications to separate toe el igible appl icat ions
from inel igib le appl ications, i .e. , applications which are capable of being rejected on any of the technical or
other grounds as stated in toe Letter  of  Offer,  or  for  any other reasons that  comes to the knowledge of the
Registrar .

The Registrar shall act in accordance with toe instructions ot toe Company and the Lead Manager, the
Banker to toe Issue and appl icable prov isions of SEBI Regulat i ons and other appl icable laws and
regulat ions. In toe event of any confl ict in toe instructions provided to the Registrar, it shall seek
clarif ications from toe Company and comply with toe instructions of trie Company given in consultation with
toe Lead Manager.

The Registrar shall be solely responsible for accurate up loading of files tor credit of the Rights Equity
Shares into the demat accounts of successful Appl icants based on the approved Basis of Al lotment by the
Designated Stock Exchange,

The Registrar  shal l  be sole ly responsible and l iable for  any fosses to  other parties caused by, ar ising out  of,
or  result ing from or in connection wi th any fai l ure to perform its duties and responsibi l i t ies as set out in th is
Agreement and any other document detai l ing toe duties and responsib i l i t ies of  the Registrar re lated to the

Issue including, without l imitat i on, any toss that Banker to the Issue may suffer, incur or bear, direct ly or
indirect l y, as a result of Ihe imposition of any penalty caused by, aris ing out of, result ing from or in
connection with any tailure by the Registrar to act on the returned NACH/RTGS/direct credit cases
i nstructions wi thin 3 (three) Business Day of  receipt  of  int i mat ion in this regard from toe Banker to  t r ie Issue
concerned including, without l imitat ion, any fine or penalty imposed by SEBI or any other regulatory
authority or  court  of  law.



4.11,7prompt and accurate uploading of Appl ications to  ensure toe credit  of  Rights Equity Shares info  toe
re levant dematenalized accounts of toe successful Applicants based on the approved basis of

Allotment by toe Designated Stock Exchaige; and/or

4.11.8any  delay/error  attributable  to  toe Registrar  for  returned  NACH/RTGS/Direct  credit
cases/Instructions are given by Col lecting/Banker to toe Issue through RTGS/NACH;

which may result  in a cla im, act ion,  cause of action, suit ,  lawsuit ,  demand, damage,  cost,  c laims for  fees and
expenses ( including interest, penalt ies,  attorneys'  fees, account ing fees and investigation costs) against trie

Banker to the Issue or any other Parties.

The Registrar shall indemnify and ful ly hold harmless toe other Part ies hereto against any and al l claims,
actions, causes of action, su i ts, lawsuits, demands, damages, costs, claims for fees arid expenses
( including interest, penal ties, attorneys' fees, accounting fees and inves t iga t ion costs) re lat ing to  or  result i ng
from any fai lure by the Registrar in performing its du t ies and responsibi l it ies under th is Agreement,
including, without l imitat ion, against any fine imposed by SEBI or any other regulatory authority, provided,
however, that toe Registrar shall not be responsible for any of the foregoing result ing from the gross
negl igence or wi l fu l  default  of  any other Patty in  performi ng its duties under this  Agreement

4.12The Registrar shall be solely responsible for  providing to the Banker to the Issue toe complete detals of al l
refund orders prior to  d ispatch of toe same immediately on f inal ization of Basis of  Al lotment

4.13The Registrar  shal l ensure the col lection of the paid refund orders dai ly from the respective Barker to the
Issue and shall arrange to reconci le the accounts with the Master at  its  own cost. The f inal reconci l iat ion of
toe refund order account with the paid and unpaid refund orders wi l l be completed by the Registrar within

4.11.5  misuse of refund Instructions;

4.11   Without prejudice to  Uh generality of  the foregoing, the Registrar  shal l  be responsible for

4.11.1any delay, default  or  fa i lure by the Registrar  in performing its duties and responsibi li ties under this
Agreement, including, without limitation, against any notice issued, fine imposed or investigation
undertaken by SEBI or  any other regu latory authori ty, provided however that the Registrar shal l not
be responsible for  any of  the foregoing result ing from a fai lure of  any other Party in performing its

dut ies under to is  Agreement;  and

4.11.2any fai lure by the Registrar  in acting on the returned NACH/RTGS/Direct credit  cases Instructions,
i ncluding, without l imitat i on, against any f ine or penalty imposed by SEBI or any other regulatory
authority or  court of  law provided however, that  toe Registrar  shal l not be responsib le far  fai lure in
complying with returned NACH/RTGS/Direct credit cases Instructions result ing from fai lure of
Escrow /Banker to  the Issue in  furnishing deta i ls  to  the Registrar  wi thin 48 hours of  Escrow /Banker

to toe Issue obtaining toe said detai ls  from Reserve Bank of India;

cases Instructions by Escrow /Banker to



5.1.2The Banker to toe Issue shrt i l not accept any CAFs at any t ime after  issue closure, but excl uding,
the Issue Closing Date, unless advised to toe contrary by the Registrar and toe Lead Manager.
Prov i ded that notwi thstanding anything contained here in, the persons belonging to the Promoter
and/or Promoter Group, and/ or  some other investor , may apply for  any unsubscribed portion of  the
Issue, as determined immediately post  toe Issue Closing Date,  and shall deposit  the consideration
towards such unsubscribed portion in  the Escrow Accounts post  the Issue Closing Date;

5.1.3The Banker to toe issue shal l promptly, and no later than 2 (two) Business Day from receipt ,
forward all CAFs to the Registrar, prov i ded however toe last lot  of CAFs shall be forwarded to the
Registrar within 1 (one) Business Day of the Issue Closing Date;

5.1.4Further, on the Transfer Date, the Banker to toe Issue shal l transfer toe Surplus Amount to the
Refund Account. The Banker to toe Issue shal l cont i nue to hold these monies in trust for and on
behalf of the Appl icant unt il toe refund instruc t ions are given by toe Registrar and the Lead
Manager jointly, and shall make the payment of such amounts in accordance with the Letter of
Offer, within 2 (two) Business Days of receipt of such instructions In case of App l ications made

No provision of this Agreement wil l constitute any obligation on the part of the Banker to toe Issue
mai ntaining the Escrow Accounts to comply with the appl icable instructions prescribed under toe SEBI
Regulat i ons in  re lation to  any appl ication money blocked under the ASBA process. The Parties hereto agree
that toe duties and responsibi l i t ies of  the Banker to  the Issue shal l include, ir iter-a^^,  the fol lowing:

4.14The Regislrar  shall solely be responsible for  toe custody, security and reconci l iation of al  toe refund orders

and toe re lated stationery documents and writ ings.

4.15The Registrar shall print refund orders as per toe specifications for print ing of payment instruments as
prescribed by Banker to the Issue which shal l be in the form and manner as prescribed by regulatory
authorit ies and the Registrar  shal l  not  raise any object ion in  respect of toe same.

4.16The Registrar agrees that, upon expiry/terminat ion of this Agreement it shall ( I) immediately destroy or
del i ver to toe Banker to the Issue, without reta i n ing any cop ies in either case, al l property of  the Banker to
the Issue and materia ls  related to  toe refund orders, including al l documents and any/al l  data which is in the
possession/custody/control of the Registrar , and ( i i ) con firm in writ ing to toe Banker to toe Issue that it has
duly destroyed and/or returned al l such property and matenals in accordance wi th this Clause 4.16 of this

Agreement

4.17The Registrar wil l not rev^idate the expired refund oiders. Instead, a l ist of such refund orders wil l be
prov i ded to the Banker to the Issue who wi l l arrange to issue a bankets cheque/demand draff. All unused
and destroyed/muti lated/cancel led stationery shou ld be returned to the Banker to the Issue wi th in 10 (fen)
days from the date of toe refund warrant; The Registrar wil l adhere to any instruct ions provided by the
Banker to the Issue to prevent fraudulent encashment of the refund warrants ( including without l imitat ion,
pnnting of Bank mandates on refund orders not leaving any blank spaces on inst ruments). Prov i ded
however, in  toe absence of a mandate or instruct i on from the Banker to  toe Issue,  toe Registrar  shaU fo l low
toe address and particu lars given in  toe CAF or as prov i ded by Investor  otherwise



through toe R-WAP faci l ity, refunds, if  any for un-al lolfed or partia l ly a l lotted appfcations shall be
completed on or instruct i on provided by the registrar. The Banker to the Issue shall continue to
hold allotment mon ies, in Al lotment Account, in trust for and on behalf of  toe Company unti l the
written instruct ions are given by the Company and the Lead Manager jo intly, and shall make toe
payment of  such amounts with in 1 (one) Business Day of receipt of  such instructions;

5.15 In the event of  the fai lure  of  the Issue,  the Banker to  the Issue shal make paymente in  accordance

wtth Clause 3.2.1 of this Agreement;

5.1.6 The Banker to  the Issue and, where appl icable,  the Banker to the Issue shal l  cooperate with each
Party in address i ng investor  complaints and in part icular, with reference to steps taken to redress

investor complaints relating to refunds.

Save and except for  the terms and condit ions of  this Agreement the Banker to  the Issue shal l  not  be bound
by the provisions of any other agreement or arrangement among the other Parties to this Agreement to
which they are not a party.

The Banker to the Issue wi l l be en t i tled to act on instructions received from the Registrar and the Lead
Manager,  as appl icable aid as toe case may be,  through facsimi le and/ or email.

a trustee or have any obligations of a

5.5The Banker to the Issue shall be ent i tled to rely and act upon the facsimile and/ or email instructions
received from toe Lead Manager and/or toe Registrar and presume that any peison sending a facsimi le on
behalf of the Lead Manager and/or the Registrar is du ly authorized to do so, and thai any instructions
contained in such facs imi le or email are genuine. The Banker to  the issue is  under no obl igat ion to  verify the
authenticity of any instructions received under this Agreement.

5.6The Banker to the Issue shall stand ful ly discharged of al l legal obl igations under this Agreement, if  they
have acted bona fide and in good fai th, in pursuance of the wri tten instructions ( i nc l uding facsimi le
instructions) of, or information provided by, the Registrar or  the Lead Manager, as the case may be. The
Banker to the Issue shall act promptly on toe receipt of such instructions or information, within the time
periods speci f ied in this Agreement prov i ded that  toe instructions are not  ambiguous or  incomplete or  which
in its opinion con f l ict  with any of  the prov isions ofthis Agreement in wh ich case i t  shal l be ent rt ied to re frain
from taking any action. The Barker to the Issue shall not in any case whatsoever use the amounts held in
the Escrow Accounts or toe Refund Account.

5.7The responsibi l ity  of  the Banker to  toe Issue to re lease toe amount lying in  the Escrow Accounts under thus
Agreement shall not be affected, varied or prevented by any underlying dispute between the other Parties
pending before any government authority, including SEBI and the courts of competent ju r isdiction in India,
unless there is a speci f ic  order from such government authority, including SEBI and toe courts  of  competent
jur isdic t ion in India, to that effect  and toe same has come to  toe knowledge of  toe Banker to  the issue.

5.8The Banker to the Issue shall take necessary steps to ensure closure of the Escrow Accounts once al l
monies are transferred into toe Company Account and the Refund Account, and after receiving written
instruction from company for  account c losure letter  from toe company as the case maybe,

5.9Any act to be done by the Banker to  toe issue shall be requ ired to be done only on a Business Day, during
usual barking Business Hours and in the event that any day on which the Banker to toe Issue is required to



do an act under the terms of toe Agreement, is a day on which hanking business is not, or cannot  for any
reason be, conducted,  then the Banker to the Issue shall  be entitled to do those acts en the next succeeding

Busi ness Day.

The Banker to Issue are hereby authorized to  comply with and obey al l  orders,  judgments,  decrees or write
entered or issued by any court and i n  toe event toe The Bankers to Offer  obey or comply with any such
order,  judgment,  decree or  writ  of any court, m whole or in part ,  it  shall not be liable to any other person or
entity,  by reason of  such compl iance, notwithstanding thai i t  shall be determined that  any such order ,
judgment, decree or  writ  be entered wi thout  ju r isdict ion or be inval id  tor  any reason or be subsequently

reversed, modif ied, annul led or vacated
5.10It is clar if ied that the Banker to toe Issue is not concerned with, is not put to no t ice of, and shall not be

deemed to be put to notice (express, implied, constructive or otherwise) of, any agreement / arrangement
that has or may have been entered into and executed between any Part ies ( including the Acquirers), ether
than those that the Banker to the Issue has executed. The Part ies agree that in the event of a con f l ict
between this Agreement and any other agreement / arrangement in relat ion to toe Issue, the previsions of
this Agreement shal l prevail with regard to toe Banker to the Issue. The Banker to the Issue shall have no
other ob ligations or du t ies other than these expressly set  out  i n  this Agreement.

5.11All the Parties to this Agreement agree that  the Banker to the Issue shall not be l iable far  any action or for
toe performance of i ts dut ies done in good fa i th as specified herein. No impl ied duties shal l be read i nto  toe
Agreement herein contained against  the Banker To toe Issue and toe Banker to the Issue shal l  not be bound
to act in any manner not expressly provided herein, or  to act on any instructions that  are to confl ict  with the
prov is i ons of ttt is  Agreement

5.12The Banker to the Issue undertakes to perform only such duties as are expressly set forth herein. The
Banker to toe Issue is neither aware of toe contents of nor is a party to any other agreement executed

between toe other Patties to this Agreement.

5.13The Banker to  toe Issue shal l have no l iabl i ty  or duty to  inquire  as to the provisions of any agreement other
than this Agreement The Banker to the Issue may re ly upon and shall not be l iable for  acting or refra in ing
from acting upon any written instructions believed by it to be genuine. The Banker to the Issue shall be
under no duty to inquire info or investigate the val id ity, accuracy or content of any such document or  any
document purported to  have been signed by or on behalf  of  the other Parties.

5.14The Banker to toe Issue wi l l not be required to ins t i tute or defend any action invol ving any matters referred
to herein or  wh ich affect it  or  its  dut ies or  l iabi l i ties hereunder. The Banker to  toe Issue shall not be l iable for
anythi ng done, suffered or omitted in good fa i th by it in accordance with the advice or opinion of its
counsels, accountants or other ski l led persons. In toe event  that  the Banker to the Issue shal l be uncertain
as to i ts duties or rights hereunder or  shall recei ve instructions, claims or demands from any party hereto
wh ich, in its opinion, confl ict with any of  toe prov isions of this Agreement, it  shal l be entitled to refrain from
taking any action and inform toe Lead Manager to toe Offer and seek further advice on such issue, if any.

5.15The Banker to toe Issue shall have no l iabi l ity  towards either ot  the said Part ies tor any loss or damage Oat
toe other Parties hereto may claim to have suffered or  incurred, either direct l y  or  indirectly, by reason of this
Agreement or  any t ransaction or  serv ice contemplated by toe provisions hereof, In no event  shal l  the Banker
to the Issue be liable for losses or delays resulting from computer malfunction, interruption of
communicat i on faci li ties or other causes beyond Banker to the Issue' reasonable control or for indirect

special  or  consequential  damages.

5.16It is expressly agreed by and between the Parties hereto that the Company shal l bear ^id pay upfront al
the costs, charges and expenses including toe tees of the Banker to the Issue' aduocate/s that may be



7  DUTIES AND RESPONSIBILITIES OF THE LEAD MANAGER

7.1 The Parties hereto agree that the duties and responsibi l ities of the Lead Manager under this
Agreement shal l  comprise toe fol lowing:

7.1.1The Lead Manager shall int imate in writing toe Issue Opening Date and Issue Closing
Date, to toe Banker to  the Issue and toe Registrar in  the formate as specified in Annexure
B1 and Annexure B2 hereto.

7.1.2The Lead Manager shall, along wito the Registrar, instruct toe Banker to the Issue ot the
particulars of the monies to be transferred to the Al lotment Account and the Surplus
Amounts to be transferred to the Refund Account in arOflrJTirg veto the terms of this

6.2 The Company shall comply with the terms of this Agreement, the Letter of Offer, the SEBI ICDR
Regulations, FEMA and all rules, regu lat ions and guidel ines issued thereunder and any other
appl icable law, rates, regulat ions or guidel ines and ail d irectives or  instructions issued by SEBI or any
other regulatory authority in connection w ith the Issue. The Company shal l be responsible and l iable
for  any fai lure  on Us part  to perform duties as set out i n  this Agreement.

incurred by the Banker to the Issue on account of any l i t igation aris ing out of or in connection with this
Agreement and the Banker to toe Issue shall not be required or l iable to bear or pay any such costs and
expenses, In toe event toe Banker to the Issue, without prejudice to i ts r ights herein, happens to incur any
such costs, charges and expenses ( including fees of Banker to the Issue' advocatefe). toe same shal l be
reimbursed by the Company to Banker to toe Issue immediately upon demand from the Banker to the Issue.

17   Notwithstanding anything contained in th is Agreement, the Escrow Col lection Bank/ Refund Bank shal l  not
be obl igated to make any transfer of  funds under this Agreement, unless the requis ite documents,  as
requi red by appl icab le law far  such transfer  of  funds are submi tted to the Escrow Col lection Bank /Refund

Bank/ to  its  satisfaction.

DUTIES AND RESPONSIBILITIES OF THE COMPANY

6.1 The Parties hereto agree that the duties of  the Company shal l  be as set out below:

6.1.1The Company shall use their  appropriate r ights and powers under toe agreement among the
Company end toe Registrar dated 16' August, 2023 to ensure that the Registrar instructs
toe Bankers to the Issue of  toe detai ls  of  the refunds to be made to  the Appl icants in  writing;

6.1.2The Company shall ensure that toe Registrar and Lead Manager in respect of any Surplus
Amount instructs toe Bankers to toe Issue to refund such amounts to toe Applicants in
writ ing; and



the Company uncondit ional ly undertakes to provide all material help and access to its
documents in  order to  enable toe Escrow Col lection Ba^k / Refund Bankjogi ve effect  to file

the Company confirms that it entered into an agreement with depository for
demater ia l izatton of Rights Equity Shares proposed to be issued and shal l issue Rights
Equity Shares in dsmatenal ized form only without giving an op t ion to its
shareholders/subscribers/investois to hold the securit ies offered in this issue in physical

toe Company hereby agrees and confirms that Company is not prohî ited from accessing
the capita! market under any order or directions issued by SEBI.

the Company hereby declares that it has compled with or agrees to comply with al the
statutory formal i ties under the Companies Act, the SEBI ICDR Regulations and other
relevant statutes to  enab le it  to  make tire Issue.

the execution and del ivery of th is  Agreement by the Company has been du l y authorized and
wi l l not contravene any provisions of, or  constitute a default under, any other agreement of
instrument to which the Company is a party; and

TIME IS OF THE ESSENCE

The Parties hereto agree that t ime shall be of the essence in respect of toe performance by each of the
Company, toe Lead Manager, toe Banker to toe Issue and toe Registrar of their respective duties,

obl igations and responsibil i t ies under or  pursuant to this Agreement .

REPRESENTATIONS AND WARRANTIES

9.1  The Company hereby warrants and undertakes that

7.1.3 After toe Issue Closing Date, the Lead Manager shall int imate the Transfer Date to the
Banker to toe Issue upon having received the confirmed Basis of Allotment as approved

by the Designated Slock Exchange;

7.2 The Lead Manager wi l l  co-ordinate with all  the concerned part ies to provide al l  necessary information
as set out in Clause 7.1 above. The Lead Manager shall, on issuing all instructions as contemplated

under this Clause 7.1, be discharged of aH  obligat ions under Clause 7.



9.6.2 toe execution and delivery of this Agreement has been duly authorized aid wll not
contravene any prev is i ons of. or constitute a default under any other agreement or

instrument to  which it  is  bound.

10  TERM AND TERMINATION

10.1 Term

10.1.1  Subject to  the termination of this Agreement in  accordance with Clause 102 of this Agreement,
toe prov isions of th is Agreement shall come to an end only upon fal l performance of the

. . ^-obl igations by toe Banker to  the Issue, in  the fol lowing circumstances:

9.2.4  The Banker to the Issue shall not collect apptcation moneys in cash

9.3The Bankers to  toe Issue represent, warrant, undertake and covenant to toe Company that SEBI has
granted such Banker to toe Issue a certif icate of registra t ion to act as Bankers to the Issue in
accordance with toe SEBI (Bankers to  the Issue) Regulat ion, 1994 as amended, and such certificate
is, and unti l completion of this Issue, wi l l be, val id and the Bankers to toe Issue would be entitled to
carry on business as Bankers to toe Issue,  until such period under all  applicable laws.

9.4No discipl inary or other proceedings have been commenced against it by SEBI which wi l l affect the
performance of i ts obl igations under this agreement and that ft is not debarred or suspended from
carryi ng on any activi t ies by SEBI such that such debarment  or  suspension wi l l  affect toe performance
of its obl i gations under this Agreement. That if shal! abide by as far  as appl icab le to this agreement
toe SEBI Regulations, as amended,  the stock exchange regulations,  code of conduct stipulated in the
SEBI (Banker to an Issue) Regulat ions, 1994 and the terms and condit ions of this agreement

9.5The Bankers to toe Issue further represent and warrant to tine Company thai it has toe necessary
competence, faci l it ies and infrastructure to act as Bankers to the Issue and discharge its duties and

obl igation under this Agreement.

9.6The Lead Managers represents,  warrants,  undertakes and covenants that

the execution and del ivery of this Agreement has been duly authorized and will not
contravene any provis ions of, or constitute a default under, any other agreement or

instrument to  which it  is  a party;  and

9.1.9   Ihe Company agrees that the Escrow Collection Bank shall be entif letl to identify its
branches for  the col lection of appl ication money, in  conformity with the guidelines issued by

9.2 The Banker to toe Issue undertake and covenant that



10.2.1Wi thout prejudice to toe prov is ions of Clause 14 below, this Agreement may be terminated by
toe Company in  consultat ion with toe Lead Manager, in  toe event  of  gross negl igence.or  wilful
default on toe part of  toe Banker to toe Issue. Such termination shal l be operative only in the
event that toe Company simultaneously appoints substi tute banker to toe issue of equiva lent
standing, and toe new banker to the issue shal l agree to terms, conditions and obl igations
simi lar  to toe prov is i ons hereof.  The Banker to  the issue shal l  cont inue to be l iable for  a ll ac t ions
or omissions pr ior to such terminat i on and the duties and obl iga t ions contained herein t il l the
appointment of subst itute banker to toe issue and the transfer of the Issue Amounts or other
monies ly i ng to toe credit of  toe Escrow Accounts to toe credit of  Ihe substitute banker to Ihe
issue and thereafter  the concerned Banker to the Issue shall stand discharged/re leased from al l
i ts obl igat ions under this Agreement. Such terminat ion shal l be given effect by issuing a prior
written notice of  not  less than 15 (fi fteen) days to  the Banker to the Issues, and shal l  come into
effect  on ly on the transfer  of  toe amounts standing to toe credit  of  the Escrow Accounts to toe
substituted Banker to toe Issues. The subst i tute banker to the issue shall enter into an
agreement substantial ly in the form of this Agreement with toe Company, the Lead Manager
and toe Regisfrar. For toe avoi dance of doubt, under no ci rcumslances, shall the Company be
entitled to the receipt of or benefil of the amounts lying in toe Escrow Accounls. The Company
in consu ltation wi th the Lead Manager may appoint  a new banker to the issue or desi gnate one
of toe ex is t ing Banker to  the Issue as a subst itute  for a ret i r ing Banker to  the Issue.

10.2.2This Agreement may not be terminated by toe Banker to the Issue, from toe date of this
Agreement t il l 15 (f i f teen) Calendar Days ("Freeze Period") from the Issue Closing date. After
Freeze Period, toe Parties to this Agreement shall be entitled to terminate this Agreement
and/or res i gn from their obl igations under this Agreement. Such termination/ resignat ion shal l
be given effect by issuing a pr i or  written notice to  all the other Parties of  not  less than 30 (thi rty)
Business Days. The Company in consultat ion with toe Lead Manager, shall with in toe notice
period, appoint subst i tute banker to the issue(s) to perform toe functions of toe Banker to toe
Issue(s) These substi tute banker to Ihe issue(s) shall enter into an agreement wi th the
Company, toe Lead Manager and the Registrar agreeing to be bound by the terms, conditions
and obligat ions herein.  At the end of  the not ice per iod, in the s i tuation that  Ihe Company has not
appointed subst i tute Banker to  the Issue(s), the ret ir ing Banker to  the Issue(s) shal l , t ransfer the
amount/s ly ing in toe escrow account  to  such account as may be designated by the parties, and
toe ret i ring Banker to toe Issue shall stand discharged / re leased from all i ts obligations under
this Agreement.

10.1.1.1In case of toe completion of the Issue, when toe amounts from toe Escrow Accounts
are transferred to the Al lotment Account, and the Surplus Amounts are t ransferred to
the Refund Account, notwithstanding toe terminat ion of this Agreement, ( i) the
Banker to the Issue in coordination with the Regist rar shall complete the
reconci liation of  accounts; and ( i i )  toe Banker to  the Issue shall be l iable to  d ischarge
their  duties as specified under th is  Agreement

10.1.1.2In case of fa i lure of the Issue, when toe amounts in the Escrow Accounts are
transferred to toe Refund Account in accordance with the terms of this Agreement,
applcable    SEBI   Regulat ions,    SEBI   Circular      bear ing    number
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31,2021 and other appl icable laws
and regulat i ons.



Name: Mr Dicak Dave. Branch Head & SVP-1
Address: Trishul. Opp Samrtheshvrar Temple, Law Garden, El lisbridge,  Ahmedabad -360006
Contact No +91 89808 00031

For Bankerto the baue and Refund Bank

lesbsinb Bbimsi nh Cbavada
Sanatoria Chemicals Limited

12.1  Any not ice, e-mai l or  other communication given pursuant to this Agreement must be in writing and ( i)
del ivered personal ly, (ii) sent by telefacsimife or other similar facsimile transmission, ( i i) or  sent
by registered mail , postage prepaid, to the address of the Party specified below, or to the facsimile
numbers specified below. Al! not ices and other communications required or permi tted under this
Agreement that are addressed as prov i ded in to rs Clause 12.1 wi l l (i) if delivered pereonaly or by
overn ight courier, be deemed given upon del ivery; and (i i) if delivered by telefacsimile or similar
facsimile transmission, be deemed given when electronically confirmed; and (iii)tf SOrtt by
registered mail , be deemed given when received.

10.2,3 The Registrar may terminate this Agreement only with the prior written consent of al other

Parties to this Agreement.

10^.4 The provisions of Clauses 4.10,4.11, 4.15, 5.3, 5.5, 5.6, 5.7 this Clause 10.2.4, and Clauses
11, 12, 13, 15, 16 and 17 of this Agreement shall survive toe complet i on of the term of this
Agreement as specified in Clause 10.1 or tire termination of tois Agreement pursuant to Clause

10.2 of  this Ag reement.

11  CONFIDENTIALITY AND DISCLOSURE

The parties to this Agreement shall keep all information confidential which wil l be shared by the other
Part ies during toe course of th is Agreement end shall not disclose such confidential information to any third
party without  p r ior permissi on of  the respect i ve Party, except in  case of any legal  or  statutory requirement  to
disclose the same. The farms of this Confidential ity clause shal l  survive the terminat i on of the Agreement for



12.4 Any notice sent to any Party shal l  a lso be marked to al l  the remaining Parties to  this Agreement as wel l .

13. Limitation of Liability

Notwithstanding anything to the contrary contained herein, the Banker to the Issue shall not be

liable for any indirect, incidental, consequential or exemplary fosses, liabilities, claims, actions or

damages suffered by the other Parties,

14GOVERNING LAW AND JURISDICTION

This Agreement shall be governed by and construed in accordance wi th the laws of the Republ ic  ot India.
Subject  to Clause 15 hereof, the civ i l courts in Mumbai shal l have the jurisdict ion, in respect of al l  disputes,
di fferences,  controvers ies or claims ar is i ng out of  or relating to  this Agreement or  the breach, termination or

val id ity (hereof .

15FORCE MAJEURE

The parties shall not  be held table or  responsible for  any fai lure or delay in performance of its du t ies under
this Agreement caused by any ci rcumstances beyond its control, such as. acts of God, l ightening flood,
drought,  earthquake, landsl ide, hurr icane, cycl one, typhoon, pandemic/epidemic, famine, extremely adverse
weather  condi t ions which are in  excess of statist ical measures of last 100 years, f ire, explosion, chemical  or
radioact ive contamination, ionising radiation, volcanic erupt ion, riots or ci v i l disturbance, war (whether
declared or undeclared), act of  public  enimity,  terrorist  act, mi l itary action, fockdown declared by government
or regulatory order/notif ication, other action of government/other authori ties, court order, or industry-wide/
region-wi de/ nation-wide strike, work-to-rule act ion, go slow or similar labour action general fa i lure of
electric i ty or other supp l y, technical fai lure, accidental or mechanical or electrical breakdown,
computer/network fa i lure or failure of any money transmission or payment gateway or core banking
syste iti (col tecl i ve l y, 'Force Majeure1). In the event of  suspension or termination of the Services and/or th is
Agreement by the Bank on account of a Force Majeure Event, The Banker to Isuue shall be enti tled to

ve the fees accrued for the Services prov ided in accordance with this Agreement t i l l  the date of such

For the Registrar :
Purva Shareglstry India Private Limited
Name: Ms. Deepali Dhuri
Tel . : +91 022 49614132/ 31998810

E-mai l : support@purvashare.com

E-mai l :  info@finteltectualadvisors.com

ellectual  Corporate Advisors Private Limited



The Company shal l  hereby uncondi t ional ly  and i rrevocably undertake to keep the Banker to  the Issue
and all of its respective of f icers, emp l oyees, directors and agents, (each an "Indemnified Party"),
indemnified in full at all t imes against all fosses, l iabil i t ies, act ions, proceedings, judgments, suite ,
c laims, counter-claims, demands, damages, penal t ies, costs, expenses and disbursements,
(- Indemnified Loss'), which may be incurred or suffered by or brought against such Indemnif ied
Party including the fees and disbursements under this Agreement,  as a resullof or  in connection wi th
any act ions taken by such Indemnified Party in accordance wfth the terms of this Agreement
prov i ded that th is indemnity shal l net  apply in respect  of  an Indemnif ied Party to  Ihe extent  a court  Of
competent jur isdict ion determines that any such Indemni fied Loss is incurred or suffered Oy or

16DISPUTE RESOLUTION

a.If any dispute,  difference or claim arises between the Parties to the Issue hereto in connection with
this Agreement or the val id ity, interpretation, implementat i on or al leged breach of the terms of this
Agreement or anything done or omi tted to be done pursuant to this Agreement, the Parties shal
attempt in the f irst instance to resolve the same through amicable negot iat ions If  the dispute is not
resolved through such negotiat ions with in 15 (Fifteen) days after commencement of discussi ons,
then any Party may by notice in writ i ng to the other refer the dispute to binding arbi trat ion to be
conducted in accordance with the Arbitration and Conciliation Act. 1996, as amended any reference
made to  the arbi trat ion tribunal under th is  Agreement shal l nol affect the performance of terms, other
than the terms re lated to  the matter  under arbitration,  by Parties under the Agreement .

b.The arbitration shal l be conducted as fo l lows:
i. all c laims, disputes and di fferences between the Parties arising out of or in connection with

this  Agreement shal l  be referred to  or  submitted for arbitrat i on in Mumbai;
i i. The Arbitration shall be conducted by sole arb itrator  appointed with the consent of  the Parties

who are party to the relevant dispute or claim, fa i l ing which the sole arbitrator shal l be
appointed in accordance wi th the previs i ons of the Arbitrat ion and Conci l iation Act, 1996. .
The arbitrators so appointed shall have relevant expert ise in the area ot securit ies and
commercial lews such as laws related to  Companies, account i ng and f inance

III.     all  proceedings shall be conducted in English language;
hi.      the arbitra l  tr ibunal shal l  have the power to award i nterest  on any sums awarded;
v. notwi thstanding the power of the arbitrator to grant inter im rel ief, the Parties shal have the

power to  seek appropriate i nterim re l ief  from the courts of  Mumbai ;
vi. the arbi trat ion award shall state the reasons on wh ich it was based and shall be final and

binding on the Parties and the Parties agreetobe bound thereby and to act accordingly ;
vii.     the Patties  shall bear their respective costs incurred in the arbitration unless otherwise

awarded or f ixed by the arbi trators
vt i i. the arb i trator may award to a Party that substantial ly prevai ls on the merits, i ts costs and

actual  expenses ( including actual  tees of its counsel); and

the Parties shall co-operate in good faith to expedite, to the maximum extent practicable,  the
conduct of any arbitral proceedings commenced pursuant to this Agreement^

17SEVERABILITY

If any provis ion of th is Agreement is determined to be inval id or unenforceable in whole or in part, such
inval id ity or  unenforceabi l ity shall attach only to  such prov ision or the appl icable part  of  such provision and
the remaining part of  such provision and al l other provisions of this Agreemenl shal l continue to remain it
fal l  force and effect



-lO—

Signature         .        • I,

Whole Time Director

Managing D i rector

Designation

Mr.  Vljaysinh Dineshsinh Chavda

Mr. Dineshsinh Bhimsinh Chavada

Name

2

1

S. No

21COUNTERPARTS

This Agreement shall be executed in one original which shall be retained by the Company. The other
Parties shall receive copies of the Agreement, which shall be duly cert i fied as free and notarized by the
Company.

22AUTHORIZED SIGNATORIES AND CALL BACK CONTACTS

The Lead Manager, the Registrar and Company agree that any of the fol lowing persons shall be their
respect i ve authorized signatories and cal l back contacts authorized on behalf of  Ihe Lead Manager, the
Regisfrar and the Company to  s ign on the i nstructions issued to the Banker to fbe Issue and the Registrar,
as the case may be. The specimen signatures and contact  detai ls  of persons authorized to s i gn on behalf
of  Ihe Lead Manager and the Company is as below. The Lead Manager and Company undertake to  g i ve
the Banker to the Issue two (2) c lear  Business Days'  notice in  writ ing of any amendment to  thei r  authorized
signatories or Cal l -back Contacts:

For law one of toe below is authorized on behalf of the company to execute the rel
accordance ^ith this Agreemenfl

i l l be bi nding on and ensure to the benefit of the Part ies and their respective
successors. The Parties may not, wi thout the prior  written consent of  the other Part ies, assign or transfer
any of their  respective nghts or obligations under this Agreement to any other person.  Any such person to
whom such assignment or transfer has been dul y and val idly effected shal !  be referred to as a 'Permitted
Assign".

brought against such Indemnif ied Party arises directly from tile wilful, misconduct or negl igence of
such Indemnif ied Party. The Company hereto acknowledges that the foregoing indemnities shal
survive the resignation or removal  of  the Banker to the Issue or the termination of this Agreement.

In the event the written instructions to the Banker to the Issue by the Lead Manager and/or the
Company are communicated through electron ic mai l ( 'e-mai l ' )/ fascimi le, the Banker to the Issue
shall not be responsib le or  l iab le tor  determining the authenticity or  accuracy of the same, and shal l
be entitled, but not obl i ged to re ly upon the instructions on an 'as it is' basis. The Company hereby
agrees to indemnify and keep indemnified Ihe Banker to the Issue and saved harmless from all
claims, tosses, damages, costs including legal expenses which the Banker to the Issue may incur or
suffer on account of accepting wr i tten instruct ions as stated above and/or as a result of accept ing
and act ing (or  not  accepting or  omitting to  act) upon al l  or  any of  the instruct ions given or deemed to
have been given or purportedly given by or on behalf  of  the Lead Manager and/or the Company.



For and behalf of 'Purva
Private Limited
(Registrar to the issue)...

For and behalf of Finteflectuai Corporate Advisor*
Private Limited

For and behalf  of
AXIS Bank Limited    <"~)^
(Banker to the Issue)7

For and behalf  of  Sanginit* Chemicals Limited
( Issuer Company)

to be executed on this

It
Sianature       ^O^^,-

Branch Head 8 SVP-1
Designation

Mr. Dipak Dave
Name

1
&No

For law one ol the below is authorized on behatt ol the Banter to foe issuer to execute foe relevant
documents in accordance with this Agreement)

r^^^
Signature     -̂ ^STgis^Ssx

Compl iance Off icer
Desic nation

?eepal i Dhuri
Name

1
S.No

^I*^

Signature             /^JV"*
D i rectorAmit  Pun

Name            - ?.-. -

1
S, No



Kindly acknowledge the receipt of this letter,

Yoiis faithful ly ,

For and on behalf of

Doer Sirs,

Re:  Banker to  the Issue Agreement dated [.], 2024 and detals of the CompmVs Bank Account



write to inform you that the

meaning as assigned to them h the Banker to  the Issue

and the Issue Opering Date

Kindly acknowledge the receipt of this letter.

Yows Faithful ly .

For and behalf of

Pursuant to Clause 3.2.3 (a) of  the Banker to the Issue.
Issue Opening Date for  the Rights Issue of is  [•) .

Dear Sirs,

Re:  Banker to  the Issue Agreement dated [•



Kindly acknowledge foe receipt of this letter.

Yours faifofaHy,

For and behalf of

Dear Sirs,

fte: Banter to  the Issue Agreement dated [e], 2024 and the Issue Closing Date

nt dated (•), 2024 we write to inform you that the



Name:Authorised Signatory:
Designation:

Authoris^d Signatory:
Designation:

Kindly acknowledge your acceptance of foe instructions on foe copy attached to  this letter.

For and behalf of

Pursuant to Clause 3.2.3(c) of the Broker to the Issue Agreement dated [•], the Transfer Date is (•] and we hereby
instruct you to transfer ? [• )  from the Escrow Account f i tted "M-RIGHTSISSUE-R' bearing account no. [• ]  and ? [•]/-
from Escrow Account titled '[•] - RIGHTS ISSUE-NFC bearing account no. [•] to foe Allotment Account t itled "[•]•
ALLOT-A/C"  bearing account no, [•] .



Authorised Signatory:
Designation:

Authorised Signatory:
Designation:

Authorised Signatory:
Designation:

KWly acknowledge your acceptance of foe Insttuctiona on foe copy attached to this letter.

Yours faithful ly ,

Pursuant to Clauses 3.2.3 (c) 3.2.1(d) / 3.2.2 of the Banker to the Issue Agreement dated [•], 2024, we hereby
instruct you to transfer Rs. (•] from the Escrow Account titled '[^RIGHTS ISSUE-R" bearing account no. [•] rod ?
[•]/- from Escrow Account t i tled "{•] - RIGHTS ISSLE-NR" bearing account no. [•] to foe Refund Account t itled [•]
bearing account number No. [•] .

To:

{Danker to the Issue]

{Registrar]

[Company]

Dear Sis,



Authorised Signatory:
Designation;

Authorised Signatory:
Designation:

Authorised Signatory:
Designation:

Kindly acknowledge your acceptance of the Instructions on the copy attached to this fatter,

Yons faithful ly,

For and behalf of

Pursuant to Clause 3.2.1 (d) /  3 .2.2/  3 .2.3.(d)  of foe Banker to the Issue Agreement dated [•], 2024, we hereby in-
stiuct you to transfer, Rs. [•] from foe Refund Account titled "[•]" bearing account No. [•] to foe Applicants as set
out in  foe enclosure hereto.

To:

(Banker to the Issue]

[Registrar]

[Company]

Dear Sirs,



Authorised Signatory:
Designation:

Authorised Signatory:
De^tination:

Authorised Signatory:
Desiqnation:

Kindly acknowledge your acceptance of the Inslruclions on the copy attached to  this letter.

Yours f^thfal ly ,

Capital ized terns not defined herein shall have foe same meaning as assigned to them in foe Banter to foe Issue

iFSCl
Code"

Bsneflclary Bank ^
Address

Beneficiary Account
No

'Beneficiary Bank
Name

Amoint

(in?)

f Beneficiary Name^ ^

Pursuant to Clause 3.2.5(b) of  the Banker to  the Issue Agreement dated (• ] , 2024, we hereby instruct you to  transfer
f [•] from the Al lotment Account titled [•]  bearing account number [•]  to foe fol lowing account in  the manner as stat
ed below:



Authorised Signatory

Copy to:

Capifafzed terms not defined herein shall have foe same masting as assigned to them in foe Banker to foe Issue

Kindly acknowledge yotr acceptance of the Instructions on foe copy attached to Otis letter.

Youre faithful ly,

For and on behalf of



Uat of Colloction Cantras for Baifoar to the tasut


